




OCEANIC WIND ENERGY INC.
Unaudited Condensed Consolidated Interim Statements of Financial Position

in Canadian Dollars

March 31, September 30,
2024 2023

Assets

Current assets
Cash 32,739$        35,111$           
Accounts receivable 1,501            559                  
Prepaid expenses and other current assets (note 7) 7,840            898                  

42,080          36,568             

Non-current assets
Deposit - Natural Resources Canada - Metmast 360,000        -                   

Total assets 402,080$      36,568$           

Liabilities

Current Liabilities
Accounts payable and accrued liabilities (note 4) 43,278$        73,542$           
Short term loan (note 5) 4,277            -                   
CEBA loan (note 6) 40,000             
Deferred government grants (note 6) 20,000             
Deferred compensation payable (note 4) 1,000,000     1,000,000        

1,047,555     1,133,542        
Non-Current Liabilities

Asset retirement obligation 360,000        -                   

Total liabilities 1,407,555     1,133,542        

Shareholders' Deficiency
Share capital (note 3(a)) 49,181,902   48,950,902      
Contributed surplus 2,688,225     2,688,225        
Deficit (52,875,602)  (52,736,101)     

Total shareholders' deficiency (1,005,475)    (1,096,974)       

Total liabilities & shareholders' deficiency 402,080$      36,568$           

Nature of operations and going concern (notes 1 and 2)
Contingent liabilities (notes 4 and 8)

The accompanying notes are an integral part of these financial statements

Approved by the Board of Directors and authorized for issue on May 15, 2024.

Director:   "Dave Rehn"              Director:   "Michael O'Connor"Director:   "Michael O'Connor"

(Unaudited - Prepared by Management without Auditor's Review)
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